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Many members of company share 
schemes can now increase 
their pension contributions as 

a result of a change in Revenue rules, 
following representations made by the 
Irish Association of Pension Funds 
(IAPF).  The rule change affects those 
who receive company shares as a result 
of approved profit share schemes (APSS).  
Thousands of members across more 
than 400 schemes will be affected by 
the new rule.   

In the past if someone participated in 
an employee share scheme, the value of 
shares provided by the employer and from 
employee contributions was excluded from 
remuneration for pension purposes.  This 
reduced employees’ ability to fund for their 
pension annually.  In addition, the level of 
retirement benefits they could receive was 
significantly impacted. 

“Depending on their age, people can 
contribute a certain proportion of their 
income to a pension scheme.  As a result 
of this change the amounts allowed 
will be increased for many members of 
company share schemes,” commented Paul 
Victory, Chairman, IAPF Revenue Liaison 
Committee.

In December 1999, following a decision 
of the Appeal Commissioners, Revenue 
allowed share rights under approved share 
schemes to be included for redundancy 
calculations (SCSB).  However, this was 
not allowed for retirement benefits.

“Our view was that if it was allowed for 
redundancy purposes, it should also be 
allowed for retirement provision and we 

welcome the fact that the Revenue has 
addressed this anomaly,” added Mr Victory.  
“Adequacy of income in retirement is a 
key consideration for every individual and 
is one of the IAPF’s primary objectives.  It 
was our view that people should not have 
to choose between pension and shares but 
should be able to make adequate provision 
through both options.”
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Example 	 Previous 	 Now   
Total remuneration 	 40,000 	 40,000   
Value of shares	 5,000 	 0   
Pensionable remuneration 	 35,000 	 40,000   

Maximum annual contribution
at age 65 (40%) 	 14,000 	 16,000   
Maximum pension 	 23,333 	 26,667   
(over 10 years service)               
Maximum lump sum 	 52,500 	 60,000   
(over 20 years service )       
                      
Maximum Pension Contribution           
Less than age 30:	 15%	 5,250	 6,000   
30 - 39 	 20% 	 7,000	 8,000   
40 - 49 	 25% 	 8,750 	 10,000   
50 - 54 	 30% 	 10,500	 12,000   
55 - 59 	 35%	 12,250 	 14,000   
60 +  	 40% 	 14,000	 16,000  

It is not often anymore that one meets 
a”renaissance” man - the classical, multi-
gifted yet humble person who shines an 
insightful and encouraging light on all he 
encounters. Yet that is a true description 
of M.L.Slater - known to all as Louis, for he 
was not someone to stand on ceremony.

When he died so unexpectedly last 
November 22nd, the many parts which 
made up that unique man were illustrated 
by those who mourned his passing. In 
particular the pensions industry lost a 
concerned expert who made a special 
contribution to its growth and quality. 

Louis was the second Chairman of the IAPF 
and remained involved in its activities both 
directly and indirectly for many years. But 
he was also conscious of the emotional 
and other aspects of retirement and since 
the 1980s was a committee member of 
the Retirement Planning Council of Ireland. 
Indeed he was Chairman on several 
occasions, most notably in 2001, when he 
hosted a lunch to celebrate the Council’s 
25th anniversary and the guest of honour 
was President Mary McAleese. 

He was also a trustee of a number of 
pension funds and a Director of UBIM. 
and subsequently KBC. 

In view of this exceptional contribution to 
the future of others it was therefore rather 
poignant that he was elected an honorary 
Fellow of the Irish Institute of Pensions 
Managers shortly before his death.

A renaissance man? Absolutely. He played 
a mean jazz piano, was a more than 
competent chef, an ornithologist of many 
years, a Bray golfer and an entertaining after 
(and indeed before) dinner speaker.

His integrity, wisdom and spirituality shone 
through everything he did - and not least 
in his devotion to his wife Peg and his 
beloved family.We share their loss.

Louis Slater: in memory of a renaissance man




