Preparing DC Members for
Retirement

Roma Burke, IAPF DC Committee
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lapf My experience

‘ ‘Save for retirement”

‘ ‘Good idea to put money away”
‘ “Pensions are complex”
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High quality, yet passive ‘
Not typically tailored ‘
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message

Has this been your experience?
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Does 1t work for
your scheme?
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Source: http://www.gizmag.com/
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iapf Skeleton Approach

R
e Get members
Step 1 engaged

e fleipinemio 4 X
make a plan f}fﬂ FOR j

LCP » o



apt  |APF EA Survey 2014

599 people asked “do you know
how much you need to have to
provide a pension of half salary?”

https://www.iapf.ie/ files/list/Employee%20Attitudes%20t0%20Pensions%20 and %20Retireme WWW'Iapf'Ie
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“Do you know how much you need to save?”

1 No
MYes

69.80%

LCP -



Eiapf #imsavingfor..retirement
AMERICA SAVES WEEK

FEBRUARY 23-28, 2015

Share what you're saving for to win the

#ihsavihgf or AMERICA SAVES WEEK
Let America Saves help you
contest at AmericaSavesWeek.org reach your savings and debt

reduction goals.
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START SMALL. THINK BiG.

SAMERICAN
SAVINGS
LIUTCATION ESEARCH
JOUNCIL NS TE®
http://WWW-americasaves.orq/imaqu/aSWZOISﬁnalreleaselpdf




iapt ASW 8th Annual Survey results

 “I'm saving enough for retirement”

.1 do not have a
plan

M | have a retirement
savings plan with
specific goals

_ : : www.iapf.ie
http://www.americasaves.org/images/asw2015finalrelease.pdf
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“Do you know how much you need to save?”

1 No
MYes

69.80%
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miapf  mmp Make a plan
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‘ Big pot of money (hopefully)

‘ Fluid investment profile f
A
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What is the right balance? LCP



EianHow to make that decision?

Need to
understand
Implications

Advice (who

pays?) Booklet/videos

Needs holistic

NCA/Regulator? friends/colleagues approach

Start considering

Retirement

lannin earlier in the One time decision
coulzr)se/ses%ion journey (decision or first of a few?
L‘.. part made?)
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look to you
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* Know your members ]

» Default critical
» Other strategies — suitable?

* Who meets costs?
* What are their expectations?

 Who meets the costs?
» Discounted rates available?
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AS trustees..

YOU
need to
be
engaged

Include
the
employer

Scheme
specific
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Thank you
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Roma Burke
MA FSAI Dip loD
Partner

Mobile +353 (0)86 8826235

roma.burke@Icpireland.com

Office 2

Grand Canal Wharf
South Dock Road
Dublin 4

Tel +353 (0)1 614 4393
Fax +353 (0)1 668 6303
www.lcpireland.com



Scope

This generic presentation should not be relied upon for detailed advice or
taken as an authoritative statement of the law.

If you would like any assistance or further information, please contact the
partner who normally advises you.

While this document does not represent our advice, nevertheless it should
not be passed to any third party without our formal written agreement.

© Lane Clark & Peacock Ireland Ltd 2015



