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e US economic collapse
 The demise of the Dollar
 From bubbles to bust
 The Celtic Tiger Tenant
* Inflation once again...
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What Does the ECB Fear?
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. Will Weaker Housing Bring Down the
HRES Bank Irish Economy?
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Effective full employment
but workforce still growing
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O This implies that the Irish economy is now adding further to the substantial job gains of the boom period. With an
unemployment rate close to 4 per cent the economy is close to full employment but greater numbers of women joining the

workforce, together with population growth and migration could deliver in the region of 50,000 new jobs a year.
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* A softer outlook but not a slump
e Crunch will restrain investment
e Confidence holds the key

e Borrowing costs no longer as
threatening

 Budget 2008 helps... a little

 Fundamentals still supportive but not a
focus at present
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