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In 2014 Buffett outlined some terms he included
in his own Will...

“My advice to the trustee could not be more simple:

Put 10% of the cash in short-term government bonds
and 90% in a passive fund tracking the S&P 500...

| believe the trust’s long-term results from this policy
will be superior to those attained by most investors”

Source: SSGA
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S&P 500 Returns

10 Years 20 Years 30 Years
Source: Bloomberg Finance, L.P.

Past performance is not a guarantee of future results.

L ]
Index returns reflect capital gains and losses, income, and the reinvestment of dividends. la I E m
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Indexation for Innovation

General
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Electric

2001

Source: www.visualcapitalist.com
As of 31 January 2017.
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A global re-think....

Growth In Index Investing since 2007

230"

Growth In Active Investing since 2007

Total AUM 2016
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Managing the journey....

property

Government Bonds

Emerging Market Bonds

Corporate Bonds

High Yield Bonds

REITS

Commodities

Infrastructure

Barclays Euro 10+ Year Treasury Bond Index

Barclays Emerging Markets Local Currency Liquid
Government Index

Barclays Euro Corporate Bond Index

Barclays Liquidity Screened Euro High Yield Bond Index

FTSE EPRA/NAREIT Developed Europe ex-UK Index

S&P GSCI Commodity Index

Morningstar Global Multi-Asset Infrastructure Index

German Bund
Irish Government Bond
French Government Bond

Brazilian Government Bond
South Korean Government Bond
Malaysian Government Bond

Citi Group
Apple
IBM

Smurfit Kappa
Peugeot
Thomas Cook

Deutsche Wohnen
Swiss Prime Site
Green REIT

Crude Qil
Gold
Wheat

National Grid
Canadian National Railway Companies
Union Pacific

Source: Morningstar, May 2016.

. f
Pepresenting pension savers

IREPRS-1574

8



Bridge the gap...

Active ﬁ% .. Passive
Management "%, Management
Aims to outperform Smart “;&g:% Aims to track an
an investment Bet j%é%‘% investment benchmark
benchmark index eta Ag&ﬁg as closely as possible
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Sum of the parts...

Andy Ivory Corr

Source: SSGA.
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The MSCI World Index is a trademark of MSCI Inc. Source: MSCI. Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI
data makes any express or implied warranties or representations with respect to such data (or the results to be obtained by the use thereof), and all such parties
hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such data.
Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or creating the data
have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such
damages. No further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.

The trademarks and service marks referenced herein are the property of their respective owners. Third party data providers make no warranties or representations
of any kind relating to the accuracy, completeness or timeliness of the data and have no liability for damages of any kind relating to the use of such data.

Source: Morningstar, May 2016.
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Ireland: State Street Global Advisors Ireland Limited is regulated by the Central Bank of Ireland. Incorporated and registered in Ireland at Two Park Place, Upper Hatch Street, Dublin 2.
Registered Number: 145221. Member of the Irish Association of Investment Managers. T: +353 (0)1 776 3000. F: +353 (0)1 776 3300.

Asset Allocation is a method of diversification which positions assets among major investment categories. Asset Allocation may be used in an effort to manage risk and enhance
returns. It does not, however, guarantee a profit or protect against loss.

The information provided does not constitute investment advice as such term is defined under the Markets in Financial Instruments Directive (2004/39/EC) and it should not be relied
on as such.

It should not be considered a solicitation to buy or an offer to sell any investment. It does not take into account any investor’s or potential investor’s particular investment objectives,
strategies,

tax status, risk appetite or investment horizon. If you require investment advice you should consult your tax and financial or other professional advisor.

This communication is directed at professional clients (this includes eligible counterparties as defined by the Central Bank of Ireland (CBI)) who are deemed both knowledgeable and
experienced in matters relating to investments. The products and services to which this communication relates are only available to such persons and persons of any other
description (including retail clients) should not rely on this communication.

All material has been obtained from sources believed to be reliable. There is no representation or warranty as to the accuracy of the information and State Street shall have no
liability for decisions based on such information.

The information contained in this communication is not a research recommendation or ’investment research’ and is classified as a ‘Marketing Communication’ in accordance
with the European Communities (Markets in Financial Instruments) Regulations 2007. This means that this marketing communication (a) has not been prepared in accordance
with legal requirements designed

to promote the independence of investment research (b) is not subject to any prohibition on dealing ahead of the dissemination of investment research.

This document may contain certain statements deemed to be forward-looking statements. All statements, other than historical facts, contained within this document that address
activities, events or developments that SSGA expects, believes or anticipates will or may occur in the future are forward-looking statements. These statements are based on certain
assumptions and analyses made by SSGA in light of its experience and perception of historical trends, current conditions, expected future developments and other factors it believes
are appropriate in the circumstances, many of which are detailed herein. Such statements are subject to a number of assumptions, risks, uncertainties, many of which are beyond
SSGA'’s control. Please note that any such statements are not guarantees of any future performance and that actual results or developments may differ materially from those
projected in the forward-looking statements.

The views expressed in this material are the views of SSGA Real Estate through the period ended 31 January 2017 and are subject to change based on market and other conditions.
Investing in REITs involves certain distinct risks in addition to those risks associated with investing in the real estate industry in general. Equity REITs may be affected by changes in
the value of the underlying property owned by the REITs, while mortgage REITs may be affected by the quality of credit extended. REITs are subject to heavy cash flow dependency,

default by borrowers and
self-liquidation. REITs, especially mortgage REITs, are also subject to interest rate risk (i.e., as interest rates rise, the value of the REIT may decline).

Source: Morningstar, May 2016.
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The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to third parties without SSGA’s express written consent.

Investing involves risk including the risk of loss of principal.
Equity securities may fluctuate in value in response to the activities of individual companies and general market and economic conditions.

Bonds generally present less short-term risk and volatility than stocks, but contain interest rate risk (as interest rates rise bond values and yields usually fall); issuer default risk; issuer
credit risk; liquidity risk; and inflation risk. These effects are usually pronounced for longer-term securities. Any fixed income security sold or redeemed prior to maturity may be subject
to a substantial gain

or loss.

International Government bonds and corporate bonds generally have more moderate short-term price fluctuations than stocks, but provide lower potential long-term returns.

Investing in foreign domiciled securities may involve risk of capital loss from unfavourable fluctuation in currency values, withholding taxes, from differences in generally accepted
accounting principles or from economic or political instability in other nations.

There are risks associated with investing in Real Assets and the Real Assets sector, including real estate, precious metals and natural resources. Investments can be significantly affected
by events relating to these industries.

Holdings and sectors shown are as of the date indicated and are subject to change. This information should not be considered a recommendation to invest in a particular sector or to
buy or sell any security shown. It is not known whether the sectors or securities shown will be profitable in the future.

Member of the Irish Association of Investment Managers. The value of investments can fall as well as rise.
This information should not be used or construed as an offer to sell, a solicitation of an offer to buy, or a recommendation for any security.

No part of this publication is to be reproduced without our written permission. This document has been prepared and issued by State Street Global Advisors Ireland Limited on the basis
of publicly available information, internally developed data and other sources believed to be reliable. Whilst all reasonable care has been taken in the preparation of this document, we
do not guarantee the accuracy or completeness of the information contained herein. Any opinion expressed (including estimates and forecasts) may be subject to change without
notice.

Diversification does not ensure a profit or guarantee against loss.

Investments in emerging or developing markets may be more volatile and less liquid than investing in developed markets and may involve exposure to economic structures that are
generally less diverse and mature and to political systems which have less stability than those of more developed countries.

Web: www.ssga.com

© 2017 State Street Corporation — All Rights Reserved.
Tracking Number: IREPRS-1574

Expiration Date: 31 August 2017

Source: Morningstar, May 2016.
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