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THE PAST
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INTERNATIONAL PENSION PROVISION

Source: OECD, November 2017
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Note: The net replacement rate is calculated assuming labour market entry at age 20 in 2014 and a working life equal to the pensionable age in each 
country. The net replacement rates shown are calculated for an individual with average worker earnings.

Projected net pension replacement rates

Ireland
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AE PROGRESS IN THE UK
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THE PRESENT
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MASTER TRUST DOMINATION
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DC master trust active membership

Total active membership in private sector

MASTER TRUST DOMINATION

7.7
7.4

Active pension scheme membership, million

Source: The Pensions Regulator, ONS 2018

6 million

8.8 million

DCDB
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MASTER TRUST LANDSCAPE
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DEFAULT PERFORMANCE – AE WATCH
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EQUITY ALLOCATIONS DURING GROWTH
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TARGETS AT RETIREMENT
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THE FUTURE
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MASTER TRUST PROJECTIONS

Source: The Pensions Regulator; Pensions Age. 

£30BN
2018 

£300BN
2026 

ASSETS TO INCREASE FROM 
£30BN (as at the end of 2018) TO 
£300BN BY 2026
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ESG IN MASTER TRUSTS

Environmental
Responsibility

Governance Social
Responsibility 
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ILLIQUID INVESTMENTS – PATIENT DC

On average, member pots could be boosted by c. 10% through the addition of 
some illiquid assets to the default strategy early on.*

*Patient DC white paper, JLT
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KEY TAKEAWAYS

Lots of changes still to 
come – watch this space!

Master trusts in the UK 
have enjoyed 
unprecedented success 
and growth…

… while displaying a 
large variation in 
investment design and 
performance.

1 2 3
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CONTACT INFORMATION

Maria Nazarova-Doyle
Head of DC Investment Consulting
+44 (0)207 309 8108 
Maria_Nazarova-Doyle@jltgroup.com

JLT Investment Solutions
The St Botolph Building
138 Houndsditch
London EC3A 7AW
Tel: +44 (0)207 895 7892

www.jltemployeebenefits.com

JLT Investment Solutions. A trading name of JLT 
Benefit Solutions Limited. Authorised and 
regulated by the Financial Conduct Authority. A 
member of the Jardine Lloyd Thompson Group. 
Registered Office: The St Botolph Building, 138 
Houndsditch, London EC3A 7AW. Registered in 
England No. 02240496. VAT No. 244 2321 96.
© March 2019 278976



IAPF Annual Benefits Conference                                                                                           www.iapf.ieIAPF Investment Conference 2019 #iapfconf

Q&A
Ask questions via the Sli.do App or raise hand for mic
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THANK YOU

Maria Nazarova-Doyle, CFA
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