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IORP II

e substantive new governance requirements
e applies financial services concepts to management of pension schemes

* Proportionality and SNSC
* OMAs
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Turning Point

( )

Significant additional demands

Tick-box
Compliance

( )

Forward-looking, Risk-based Supervision

Prudential
Supervision

( A

Culture change

—
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Key Provisions of IORP I

Governance

/7
Own-risk
Assessment

N
Key
Functions
Fit and
Proper

Written
Policies
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Further Provisions..

Pension Benefit Cross-border
Statements Activity

Outsourcing Depositary
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Supervisory Focus/Key Dates

One Member Arrangements

New OMASs

Existing OMAs

«22"d April 2021
Investment requirements

o 15t July 2022

Full compliance

«22"d April 2021

New investments & borrowing

«22"d April 2026

Full compliance

.
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Supervisory Focus/Key Dates

Master Trusts All Other Schemes

eOngoing eOngoing
Engagements to assess progress towards Engagements to assess progress with
compliance compliance
15t July 2022 15t July 2022
Full compliance Full compliance for new schemes
2023
Full compliance
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What you can expect from us..

e Codes of Practice

* Guidance on Master Trusts for Public and Employers

« Miscellaneous Information
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Questions?
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Thank you for your time.
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