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Big Picture

Retirement is 
changing

Reliance on 
DC is growing
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Confidence in 
achieving retirement 

goals

Key influencers or 
barriers

What they need to 
get to where they 

want to be

4,000+ DC members across Ireland, the UK, US, Australia and Canada
 

State Street Global Retirement Survey 2025
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Retirement optimism is quite low

Source: State Street Investment Management, GR3 2025 survey of 4,371 DC savers in April 2025. 
Figures represent % of respondents. Q: How optimistic are you that you will be financially prepared for retirement? 
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“Career change and 
continue to work part 
time until at least my 
late 70s, with support 
needed for the retraining 
needed to achieve this.” 
Male 45-54

“Flexibility is the key for 
me, it is hard to say now 
even at 50 years old what I 
want to be doing at 60-70+ 
so I need to be able to 
change those plans to suit 
the circumstances nearer 
the time.” Male 45-54

“I am not entirely sure I can 
cover existing adult life, bills 
and buying a house - let 
alone my elderly support.” 
Female 18-34
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Source: State Street Investment Management, GR3 2025 survey of 4,371 DC savers in April 2025. Figures represent % of respondents. 

54%

46%

Are you aware of Ireland's proposed Auto-
Enrolment Scheme "My Future Fund?"

Yes
No
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“I think My Future Fund is a good 
idea because it encourages long-

term savings and investment in one’s 
future” – Male, 35-44
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“The nastiest hardest 
problem in finance”
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Retirement income plans

Source: State Street Investment Management, GR3 2025 survey of 4,371 DC savers in April 2025. Figures represent % of respondents. 

I plan to do a 
combination, 

17%

Partial annuity, 
17%

Drawdown, 
17%All annuity, 

17%

ARF, 7%

Cash, 6%

Don’t know, 
24%
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“Defaults and the 
path of least 
resistance”

8613953.1.1.EMEA.INST 11



IAPF SPRING CONFERENCE 2023 IAPF Summer Conference 2023Sli.Do #iapf23

Strong interest in in-scheme drawdown

Source: State Street Investment Management, GR3 2025 survey of 4,371 DC savers in April 2025. Figures represent % of respondents. 
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Poll: Will you offer in-scheme drawdown? 

Yes – our scheme will likely offer it

Maybe – we will consider it

No – our scheme will not offer it

We will signpost to another provider

We use a master trust  
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An income for life?

Partial 
Annuity and 
Drawdown
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Conclusion

Retirement is 
changing

DC needs to 
evolve 
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Important Disclosures
Investing involves risk including the risk of loss of principal.

The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to third parties without SSGA’s express written consent.

The information provided does not constitute investment advice as such term is defined under the Markets in Financial Instruments Directive (2014/65/EU) or applicable Swiss regulation and it should not be relied on as such. It 
should not be considered a solicitation to buy or an offer to sell any investment. It does not take into account any investor's or potential investor’s particular investment objectives, strategies, tax status, risk appetite or investment 
horizon. If you require investment advice you should consult your tax and financial or other professional advisor.

The information contained in this communication is not a research recommendation or ‘investment research’ and is classified as a ‘Marketing Communication’ in accordance with the applicable regional 
regulation. This means that this marketing communication (a) has not been prepared in accordance with legal requirements designed to promote the independence of investment research (b) is not subject to 
any prohibition on dealing ahead of the dissemination of investment research.

This communication is directed at professional clients (this includes eligible counterparties as defined by the appropriate EU regulator) who are deemed both knowledgeable and experienced in matters relating to investments. 
The products and services to which this communication relates are only available to such persons and persons of any other description (including retail clients) should not rely on this communication.

Web: www.ssga.com 

© 2025 State Street Corporation — All Rights Reserved.

Tracking Code: 8613953.1.1.EMEA.INST

Expiration Date: 31 January 2026

Information Classification: Limited Access
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Important Disclosures
EMEA (Europe, Middle East and Africa: 

Dubai: State Street Global Advisors Limited, DIFC branch is regulated by the Dubai Financial Services Authority (DFSA) as a category 4 regulated firm and is only active in arranging deals in investments and advising on financial products. 
This document is intended for Professional Clients or Market Counterparties only as defined by the DFSA and no other person should act upon it.

State Street Global Advisors Limited, DIFC Branch, OT 01-39, 1st Floor, Central Park Towers, DIFC, P.O Box 507448, Dubai, United Arab Emirates. Regulated by the DFSA under reference number: F009297. Telephone: +971 4 776 1600.

Belgium: State Street Global Advisors Belgium, Chaussée de La Hulpe 185, 1170 Brussels, Belgium. T: +32 2 663 2036. State Street Global Advisors Belgium is a branch office of State Street Global Advisors Europe Limited, registered in Ireland with 
company number 49934, authorised and regulated by the Central Bank of Ireland, and whose registered office is at 78 Sir John Rogerson’s Quay, Dublin 2.

France: State Street Global Advisors Europe Limited, France Branch (“State Street Global Advisors France”) is a branch of State Street Global Advisors Europe Limited, registered in Ireland with company number 49934, authorised and regulated by the 
Central Bank of Ireland, and whose registered office is at 78 Sir John Rogerson’s Quay, Dublin 2. State Street Global Advisors France is registered in France with company number RCS Nanterre 899 183 289, and its office is located at Coeur Défense - 
Tour A - La Défense 4, 33e étage, 100, Esplanade du Général de Gaulle, 92 931 Paris La Défense Cedex, France. T: +33 1 44 45 40 00. F: +33 1 44 45 41 92.

Germany: State Street Global Advisors Europe Limited, Branch in Germany, Brienner Strasse 59, D-80333 Munich, Germany with a representation office at Brüsseler Strasse 1-3, D-60327 Frankfurt am Main Germany ("State Street Global Advisors 
Germany"). Munich T +49 (0)89 55878 400. Frankfurt T +49 (0)69 667745 000.  State Street Global Advisors Germany is a branch of State Street Global Advisors Europe Limited, registered in Ireland with company number 49934, authorised and 
regulated by the Central Bank of Ireland, and whose registered office is at 78 Sir John Rogerson’s Quay, Dublin 2.

Ireland: State Street Global Advisors Europe Limited (“SSGAEL”), regulated by the Central Bank of Ireland. Registered office address 78 Sir John Rogerson’s Quay, Dublin 2. Registered number 49934. T: +353 (0)1 776 3000. Fax: +353 (0)1 776 3300. 
Web: www.ssga.com

Italy: State Street Global Advisors Europe Limited, Italy Branch (“State Street Global Advisors Italy”) is a branch of State Street Global Advisors Europe Limited, registered in Ireland with company number 49934, authorised and regulated by the Central 
Bank of Ireland, and whose registered office is at 78 Sir John Rogerson’s Quay, Dublin 2. State Street Global Advisors Italy is registered in Italy with company number 11871450968 - REA: 2628603 and VAT number 11871450968, and its office is 
located at Via Ferrante Aporti, 10 - 20125 Milan, Italy. T: +39 02 32066 100. F: +39 02 32066 155.

Netherlands: State Street Global Advisors Netherlands, Apollo Building 7th floor, Herikerbergweg 29, 1101 CN Amsterdam, Netherlands. T: +31  20 7181 000. State Street Global Advisors Netherlands is a branch office of State Street Global Advisors 
Europe Limited, registered in Ireland with company number 49934, authorised and regulated by the Central Bank of Ireland, and whose registered office is at 78 Sir John Rogerson’s Quay, Dublin 2.

South Africa: State Street Global Advisors Limited is regulated by the Financial Sector Conduct Authority in South Africa under license number 42670. 

Switzerland: State Street Global Advisors AG, Kalanderplatz 5, 8045 Zürich. Registered with the Register of Commerce Zurich CHE-105.078.458. Tel: + 41 44 245 7000

United Kingdom: In the UK, this document has been issued by State Street Global Advisors Limited (“SSGAL”). Authorized and regulated by the Financial Conduct Authority, Registered   No.2509928. VAT No. 5776591 81. Registered office: 20 
Churchill Place, Canary Wharf, London, E14 5HJ. Telephone: 020 3395 6000. Facsimile: 020 3395 6350 Web: www.ssga.com.
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