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From Perfect Storm to Ash Clouds...
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GDP Analysis 2008
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DC – Schemes by Size

2008 - Schemes 2008 - Members

Non – Group 60,504 68,504
1 to 50 21,330 89,277

51 to 99 332 22,952

100 to 500 222 41,338

501 to 1000 19 13,422

1001 + 17 36,704

Total 90,424 272,197

2009 – Schemes 2009 – Members
82,939 266,909

Source: Pensions Board Annual Report 2008
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DC Split by Fund Options
Cash and Bonds

100% Equity

Traditional Balanced (Peer 
Group Benchmark)

Balanced with Alternatives > 
10%

Property

Other Specialist Funds 
(Technology, Green, High 
Yield, Alternatives, Ethical)

Source: IAPF Pension Investment Survey 2009

Value of DC Assets as at 
31.12.09 was €23.7 billion

DC – Schemes by Fund Size
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The Investment Performance Snapshot ...
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Questions to ask and “promises” to unfold ...

• What type of investment risk will Trustees offer?
• What innovative products and fund choices can we expect ?
• What can be done to protect future pension valuations and funds? 

Investment Performance

• Is it fair that members take all the burden of ownership in DC?
• Is there anything else we can do to help members?
• What about pension adequacy?

Member’s Expectations

• Are Trustees and sponsoring employers doing enough?
• Are members fully “engaged”?
• Is it time to shift focus from educating members to assisting them?

Communications

• Are Trustee’s pro-active enough?
• Trustees’ efforts  for increased membership Vs participation rates?

Governance

• What about the National Pensions Framework (NPF) ?
• Will the NPF deliver on themes of adequacy, simplification, 
• fairness, flexibility and sustainability?

State Intervention
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Thank You
James Kavanagh
Conference Chair
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